
[bookmark: TOP_OF_AGENDA][bookmark: _Hlk158643523]PHUMC FOUNDATION BOARD MEETING AGENDA 
August 13, 2024     11:30 AM

WELCOME – Virginia Porta

PRAYER – RT Fendley

REVIEW AND APPROVAL of PREVIOUS MINUTES – RT Fendley 

FINANCE REPORTS – Virginia 
	Wespath Performance Charts
	Endowment Balance Review 
	Discretionary Grant Status (7.31.2024)

OLD BUSINESS
· Ratify E-votes 
	[bookmark: _Hlk174356656]Amount
	Purpose
	Funding Account
	Staff Contact
	Date

	$5,000.00
	Hampton Sabbatical
	Campbell Discretionary Fund 
	B. Villines/V. Porta
	6.27.2024


· Report on Payments made for Dr. Hampton’s Sabbatical.
· Update of Tabled Items
	Amount
	Purpose
	Funding Account
	Staff Contact
	Date

	$2,500.00
	OMP
	PHUMC Foundation Spending Account
	Dr. Robbins 
	5.13.2024

	No more than $95,000.00
	Elevator Replacement
	Centennial Preservation
	Board of Trustees/Rugg

	6.10.2024




NEW BUSINESS
· Funding Requests
	Amount
	Purpose
	Funding Account
	Staff Contact
	Date

	$3,302.82
	Seasonal landscaping
	Glasscock Landscaping Endowment
	M. Rugg/ S. Biffle
	7.25.2024


· Updated Bylaw Document 
· Updated Gift Agreement Policy and Fund Distribution Process and Forms
· CLC/CTLC Endowment Balances
· New Endowments
· Other 

DIRECTOR’S REPORT
· Cokenour Scholarship Fund – McMurray, Buchanan, Clark
· Robert Chancellor - Hoover Treatment Center Gazebo Project
· Draft 20th Anniversary Report
· Budget Review

2024 CALENDAR
Board Meetings:  October 8, December 10


[bookmark: Previous_Minutes]PHUMC FOUNDATION
Meeting Minutes
June 11, 2024

The PHUMC Foundation Board met on June 11, 2024, in Room C135 with the following members present – Joyce Babin, Karen Barnwell, Tony Bozynski, Emily Erkel, RT Fendley, Ken Gill, Jordan Johnson, Sam McSpadden, and Jill Penick. The following Ex-Officio members also attended - Megan Rugg, Sylvia Borchert, Virginia Porta, and Yui Teruya.

Executive Director, Virginia Porta, welcomed everyone to the meeting and RT offered the opening prayer.  Condolences were offered to Mike Shannon for the loss of his mother, and to Daryl Coker for the loss of his son, Brian. 

INTRODUCTION OF GUEST-Virginia introduced Bailey Faulkner, the Executive Director of Ozark Mission Project.   Bailey shared an update for their mission project and the areas where financial support is needed, such as Sleep in Heavenly Peace to provide free beds to children in need, a platform for the OMP registration and secure data storage, and scholarships for college student volunteers.  

[bookmark: _Hlk165543138][bookmark: _Hlk159832511]The minutes of the April 16, 2024, meeting were reviewed.  Sylvia moved, and Tony and Jill seconded to approve the minutes as submitted. The motion carried.  

FINANCE REPORTS – Virginia presented the financial reports from the Methodist Foundation of Arkansas including the Wespath performance report as of April 30, 2023.  She also presented the PHUMC Endowment Balance Review as of May 31, 2024, as well as the Discretionary Grant Status review as of June 11, 2024.   

OLD BUSINESS 
· Ratify Email votes - RT presented the following requests as shown below.  Ken moved, and Tony seconded, ratifying the requests which had been previously approved via e-mail. The motion carried.
	[bookmark: _Hlk168920043]Amount
	Purpose
	Funding Account
	Staff Contact
	Date

	$10,000.00
	Offset Cost for Sabbatical
	PHUMC Foundation Spending Account
	Rev. Hampton
	4.18.2024

	$829.26
	Youth Volunteer Shirts
	Martin Youth Ministry Endowment Spending Acct.
	Rev. Rowland & M. Rugg
	5.15.2024

	$3,600.00
	Sprout Social Media Scheduler – Annual Fee
	Copeland Journalism and Communications Spending Acct. 
	M McMurray & M. Rugg
	5.15.2024

	$2,011.11
	Additional travel expenses and score rental fee associated with the 2024 Hymn Festival
	Fryer Music Ministry Endowment Spending Account
	F. Gunderson & M. Rugg
	5.15.2024





NEW BUSINESS
· Funding Requests
	Amount
	Purpose
	Funding Account
	Staff Contact
	Date

	$2,938.37
	Great Hall LED Screens
	PHUMC Grant Reserves
	Shownes/Rugg
	6.10.2024

	$3.766.58
	Organ Tuning and Repairs
	PHUMC Organ Account (@MFA)
	Gunderson/Rugg
	6.10.2024

	No more than $95,000.00
	Elevator Replacement
	Centennial Preservation
	Board of Trustees/Rugg
	6.10.2024

	$2,500.00
	OMP
	PHUMC Foundation Spending Account
	Dr. Robbins
	5.13.2024



· Emily moved, and Joyce and Ken seconded to approve the fund request for the Great Hall LED Screens and the Organ Tuning and Repairs as shown above.  The motion carried.

· The Elevator Replacement (in the main building near the kitchen) was discussed.   The Board of Trustees requested the use of funds from the Centennial Preservation Endowment Spending Account (CPE-SA) to pay for the elevator expenses.  Two proposals have been submitted.  Jordan moved, and Jill seconded to approve the fund request for no more than $95,000 from CPE-SA.  The motion carried.    

Additional discussion on this topic centered on a potential rebate offered by one of the vendors.  Members of the Foundation Board asked that any rebates be credited/returned to the CPE-SA.  This information was shared with the Board of Trustees.

· Ozark Mission Project.  In her earlier comments Bailey Faulkner expressed a desire for funding to help pay for a software platform to synchronize the neighbor and volunteer registrations, handle donations, and manage donor information.  Discussion followed that the request for $2,500.00 may not be sufficient for such a need.  

The request was tabled until Bailey had a better handle on the magnitude of funds needed and confirmation from Dr. Robbins regarding his sentiments for future support of OMP.  Dr. Robbins has since confirmed his desire for support from PHUMC for OMP).   Bailey indicated the OMP staff would complete a summer debrief and determine the greatest need for modules of the software platform.  Once a more definite amount is determined, the Board will reconsider the OMP request.   

DIRECTOR’S REPORT – Virginia shared the following:
· Holcomb Distribution
· Revising and finalizing the Foundation Gift Agreements
	
The meeting was adjourned at 12:30 pm.
		Return to Agenda
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Foundation

// The Methodist
for Arkansas Blended Investment Pool

As of: June 30, 2024

Performance Based on Actual Historical Returns of the Pool’s Current and Former Investment Manager(s)

Asset Allocation (by Asset Class & Style)
as of June 30, 2024
1.1%

Investment Performance (Net of Fees)
as of June 30, 2024

12%

10%

8%

6%

4%

2%

Month QTR YTD 1Yr s 5Yrs 7 Yrs 10 Yrs Inception
2%
Month QTR YTD 1vr 3Yrs 5Yrs 7Yrs 10Yrs Inception

M Blended Investment Pool 0.0% -0.4% 3.8% 8.5% -0.5% 5.7% 6.2% 5.5% 6.9%
1 Lipper Median o 1.1% 0.6% 5.2% 10.6% 1.2% 5.6% 5.6% 4.9% 6.3%

The historical returns presented herein represent the actual historical returns of the Blended Investment Pool, which reflect the
deduction of fees charged by The United Methodist Foundation for Arkansas and by third parties. The date of inception is
February 2010. Since January 1, 2012, The Foundation’s Blended Investment Pool has been 100% invested in Wespath’s Multiple
Asset Fund. For more information about Wespath’s Multiple Asset Fund, refer to

http://www.wespath.com/funds services/our funds

W Median returns from the Lipper mutual fund universe for balanced funds in the asset class category. Prior to 2011, the median
returns from the Lipper mutual fund universe for mixed-asset target allocation conservative funds in the mutual fund
classification category. As of 7/15/2024, the universe consisted of 403 peers. Source: Wilshire Associates, Lipper, and Wespath.

The information in this document was obtained from sources believed to be reliable, however, accuracy is not guaranteed.
Historical returns are not indicative of future performance. The Blended Investment Pool is neither insured nor guaranteed by
the U.S. government.

W US Equity Fund M Fixed Income Fund
W International Equity Fund M Inflation Protection Fund
Cash

M Large Cap: 20.8%
*m Mid Cap: 8.6%
M Small Cap: 3.7%
M Private Equity and Real Estate (Domestic): 1.9%
M International Developed Large Cap: 21.1%
W Emerging Market: 6.2%
M International Developed Small Cap: 0.9%
M International Private Equity and Real Estate: 1.7%
M Global: 3.6%
M Credit: 2.4%
M Core Plus: 10.4%
M Emerging Market Debt: 2.4%
W High Yield: 1.9%
W Agency CMBS: 2.6%
M Positive Social Purpose Loans: 1.1%
M Alternative Investments: 0.1%
WUS. TIPS: 3.5%
M Global Inflation Linked Bonds: 3.0%
M Senior Secured Loans: 1.0%
W Emering Market Inflation Linked Bonds: 0.9%
B Commodities: 1.0%

Cash: 1.1% Wespath

Totals may not sum to 100% due to rounding.
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Pulaski Heights UMC Foundation
Endowment Balance Review (7.31.2024)

Unrestricted Accounts (1)(2)

Target Allocation 100% BIP unless noted

PHUMC General Endowment Fund

PHUMC Dorothy Stout Aldridge Endowment

PHUMC Dorothy S. Aldridge Endowment

PHUMC Dr. John Clement Baber Endowment

PHUMC Chloe Deane Branscum Endowment

PHUMC Betsy S. Branton Family Endowment

PHUMC Borchert Family Endowment

PHUMC William Elmo Browning Endowment

PHUMC Gilbert & Helen Buchanan Endowment

PHUMC Brent Edward Coker Memorial Endowment
PHUMC Collie Endowment Fund

PHUMC James C. & Billie A. Davis Family Endowment
PHUMC Dot and Louis East Endowment

PHUMC Engstrom Family Endowment

PHUMC Alice J. Faust Endowment Fund

PHUMC Gaston Family Endowment (4)

PHUMC John and Marjorie Dunn Gilleland Endowment
PHUMC Helen & Vernon Giss Endowment

PHUMC Unrestricted Grants Reserve - Target Allocation 100% MMP
PHUMC Helen Hall & Family Endowment {(Unrestricted)
PHUMC H. Clay & Carrie Boyd Hansen Memorial Endow
PHUMC Harrison Family Endowment

PHUMC Hawthorne Endowment Fund

PHUMC Margaret Houston Endowment Fund

PHUMC Hudson Family Endowment

PHUMC Mary Lou & Brooks Jackson Family Endowment
PHUMC Lynn & Wayne Lindsey Family Endowment
PHUMC McCleary/Monk Family Endowment

PHUMC H Maurice and Elizabeth Stockley E Mitchell
PHUMC JeJo Mobley Endowment

PHUMC Tom and Dot Moore Family Endowment
PHUMC Victor H. & Frances "Freddie" Henley Nixon Endowment Fund
PHUMC W.K. & Elizabeth Palmer Memorial Endowment
PHUMC Josephine Lewis Renshaw Endowment

PHUMC Operating Reserve

Pyle Endowment

PHUMC Trustees Fund

PHUMC Villines Family Endowment

PHUMC Sybil Naylor Vinton Trust (5) Target Alfocation 100% Other
Unrestricted Spending Account - Target Allocation 100% MMP
Wellons Memorial Endowment

7.31.2024
$2,986,796.94
$24,611.50
$593,243.40
$71,182.13
$14,965.63
$14,171.99
$18,320.12
$149,655.67
$37,924.18
$17,056.10
$93,147.32
$16,541.20
$41,686.69
$18,202.51
$104,843.32
$25,998.57
$25,928.65
$34,355.49
$30,843.50
$30,368.11
$106,651.35
$14,263.63
$207,314.34
$76,849.33
$29,733.75
$21,990.55
$60,957.11
$92,494.94
$114,811.34
$78,744.54
$10,736.78
$88,364.42
$14,549.10
$314,055.59
$197,823.80
$171,107.80
$415,527.82
$34,819.97
$104,395.66
$193,021.36
$297,462.97

6.30.2024
$2,921,120.95
$24,075.17
$580,455.13
$69,630.93
$14,639.50
$13,863.15
$17,920.89
$146,394.37
$37,097.74
$16,488.77
$91,117.45
$16,180.74
$40,778.25
$17,805.85
$102,583.26
$25,432.01
$25,363.61
$33,606.82
$30,754.92
$29,706.33
$104,327.21
$13,952.80
$202,845.37
$75,174.63
$29,085.80
$21,511.32
$59,628.74
$90,479.30
$112,309.38
$77,028.54
$10,502.80
$86,438.78
$14,232.04
$307,211.71
$193,512.84
$167,419.31
$406,472.65
$33,933.79
$102,104.63
$224,952.51
$291,050.72
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Restricted Accounts (1)

Target Alfocation 100% BIP

PHUMC Mary Jane See Adamson TV Ministry Endowment
PHUMC Elise & James B. Argue Choral Scholars Fund
PHUMC Wayman & Rosalyn Ballard Music Endowment

PHUMC Barnwell Holloway Medical Studies Scholarship Endowment

PHUMC Beard Altar Guild Endowment
PHUMC James Hal Stephen Beard Ministry Endowment

PHUMC Stanley & Arminta Berry Music Scholarship Endowment (6)

PHUMC Robert N. & Rose A. Berry Children's End
PHUMC John & Sylvia Borchert Special Use Endowment
PHUMC Betty Moore Brown Music & Arts Endowment
PHUMC Bess & George Campbell Food Pantry Endowment
PHUMC Centennial Preservation Endowment

PHUMC Loraine Cokenour Scholarship Fund

PHUMC James and Mary Collins Worship Endowment
PHUMC Elizabeth & EW Copeland Journalism & Com En
PHUMC Cathy Couch Good Samaritan Endowment
PHUMC Luna & Douglas Craver Children's Endowment
PHUMC Joe & Sally Crowder Caring Ministry

PHUMC CTLC Endowment Fund

PHUMC Kearney & Floy Jean Dietz Mem Children's En
PHUMC Emergency Reserve Fund

PHUMC Jimmy Faulkner Basketball Scholarship Endowm
PHUMC John & Maxine Fortenberry Music Ministry Fnd
PHUMC Wenona C. Fox Sunday School Supplies Endowm
PHUMC Jack T. Fryer Music Ministry Endowment
PHUMC Betty Glasscock Landscape Ministry Endowment
PHUMC Georgiana Gunn Endowment

PHUMC Helen Hall & Family Endowment (Restricted)
PHUMC Carolyn & Joel Henslee Mission Endowment
PHUMC Bishop Kenneth Peace Hicks Endowment
PHUMC Jack E. Hill Television Ministry Endowment
PHUMC Hodges Family Columbarium Garden Maintenance
PHUMC Johnnie Holcomb Endowment Fund

PHUMC Robert Chancellor Hoover Treatment Ctr Mem
PHUMC Clyde & Mary Jo Horton Food Pantry Endowmen
PHUMC Chris and Pam Hunter Childern's Bible Endowment
PHUMC K. Richard Knoll Music Endowment

U & BK Scholarship Fund (7)

PHUMC Lovers of the Food Pantry

PHUMC Cecil & Betty Malone Older Adults Endowment
PHUMC Garth & Joann Martin Youth Ministry Endowme
PHUMC Vivian V & Edwin F Meyer Adult Ministries E
PHUMC Betty Local Meyer Youth Mission Endowment
PHUMC Minton Family Endowment

PHUMC Mission Endowment Fund

$25,927.16
$120.69
$19,328.98
$37,161.31
$19,864.28
$76,734.77
$156,198.61
$72,424.49
$18,344.96
$273,276.23
$48,097.01
$1,764,352.35
$217,796.61
$15,458.56
$75,268.59
$16,495.18
$69,167.39
$83,099.72
$25,783.49
$85,406.39
$204,077.92
$37,818.48
$177,108.82
$25,218.09
$16,538.77
$51,687.43
$14,238.41
$45,560.70
$479,199.70
$39,036.99
$14,716.89
$11,101.25
$501,630.46
$20,224.41
$21,175.80
$26,374.96
$11,804.62
$17,570.25
$15,783.24
$155,001.01
$73,061.01
$44,258.84
$25,693.69
$12,091.53
$141,434.64

$25,362.15
$118.06
$18,907.76
$31,459.99
$19,431.40
$75,062.57
$157,288.78
$70,846.22
$17,945.18
$267,321.00
$47,048.88
$1,725,903.65
$213,050.40
$15,121.69
$73,628.33
$16,135.72
$67,660.10
$81,288.81
$25,221.61
$83,545.22
$199,630.66
$36,994.35
$173,249.26
$24,668.53
$16,178.35
$50,561.06
$13,928.13
$44,567.88
$468,757.00
$38,186.30
$14,396.18
$10,859.33
$490,698.95
$19,783.69
$20,714.33
$25,800.19
$11,547.38
$17,191.50
$15,439.30
$151,623.23
$71,468.87
$43,294.36
$25,133.77
$11,828.03
$139,059.07
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PHUMC Organ Fund

PHUMC Prayer Shawl Ministry Endowment

PHUMC John & Kathy Roberts Endowment

PHUMC Andre' & Louise Rollefson Caring Ministry E
PHUMC Lou & Cathy Sanders Music Endowment Fund
PHUMC Georgia & Bob Sells St Luke Learning Ctr End
PHUMC Michael R. Smith Family Endowment

PHUMC Jimmy P. Spradley Facilities Maintenance En
PHUMC St. Luke Mission & Ministry Endowment

PHUMC Jan R. and Charles D. Sullivan Family Endowment (9)
PHUMC Technology Endowment

PHUMC T.T. Tyler Thompson Digital Archives Endowment
PHUMC TV Endowment Fund

PHUMC Mary Ellen Wade Good Samaritan Endowment
PHUMC Randy & Gay Wyatt Youth Endowment

PHUMC Youth Endowment Fund

$38,654.68
$12,698.09
$14,697.56
$9,174.47
$233,938.56
$31,716.82
$26,651.14
$10,370.24
$76,896.00
$18,038.21
$10,519.99
$11,096.87
$246,981.47
$14,145.32
$11,096.87
$40,533.21

$37,812.32
$12,421.38
$14,377.27
$8,974.54
$228,840.61
$31,025.65
$26,070.35
$10,144.25
$75,220.29
$16,994.06
$10,290.74
$10,855.05
$241,599.26
$13,837.06
$10,855.05
$39,649.94

Restrcted Spending Accounts (1)(8)
PHUMC Mary Jane See Adamson TV Spending Account
PHUMC Ballard Music Spending Account

PHUMC Barnwell Holloway Medical Studies Schol. Spending Account

PHUMC Beard Altar Guild Spending Account

PHUMC Beard Stephen Ministry Spending Account
PHUMC Berry Childrens Spending Account

PHUMC Brown Music & Arts Spending Account

PHUMC Campbell Food Pantry Spending Account
PHUMC Centennial Preservation Spending Account
PHUMC Collins Worship Spending Account

PHUMC Copeland Journalism & Com Spending Account
PHUMC Couch Good Samaritan Spending Account
PHUMC Craver Children's Endowment Spending Account
PHUMC Crowder Caring Ministry Spending Account
PHUMC CTLC Spending Account

PHUMC Dietz Memorial Children's Spending Account
PHUMC Fox Sunday School Supplies Spending Account
PHUMC Fryer Music Ministry Spending Account

PHUMC Glasscock Landscape Ministry Spending Accoun
PHUMC Gunn Spending Account

PHUMC Helen Hall & Family Restricted SA

PHUMC Henslee Mission Spending Account

PHUMC Hicks Peace Spending Account

PHUMC Hill Television Ministry Spending Account
PHUMC HodgesColumbarium Garden Maint. Spending Account
PHUMC Horton Food Pantry Spending Account

PHUMC Hunter Children's Bible Spending Account
PHUMC J. Faulkner Basketball Schol. Spending Acct
PHUMC Jan R. and Charles D. Sullivan Family Spending Account
PHUMC John & Kathy Roberts End Spending Account

$6,655.60
$1,781.16
$412.42
$3,709.87
$4,297.03
$6,179.51
$26,133.86
$11,620.91
$98,935.59
$622.80
$595.60
$1,758.07
$2,557.41
$5,397.71
$4,367.99
$3,345.76
$4,070.16
$2,520.89
$4,069.00
$1,477.64
$3,824.10
$40,147.41
$3,782.41
$5,861.03
$421.13
$3,434.90
$3,344.56
$3,092.81
$0.00
$2,269.76

$6,636.48
$1,776.04
$411.24
$3,699.21
$4,284.69
$6,161.76
$26,058.80
$11,587.53
$98,651.44
$621.01
$593.89
$1,753.02
$2,550.06
$5,382.21
$4,355.45
$3,336.15
$4,058.47
$2,513.65
$4,057.31
$1,473.39
$3,813.12
$40,032.10
$3,771.55
$5,844.20
$419.92
$3,425.03
$3,334.96
$3,083.93
$663.65
$2,263.24
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PHUMC John & Maxine Fortenberry Music Spending Acc $11,123.53 $11,091.58

PHUMC Johnnie Holcomb Spending Account $26,793.75 $26,716.80
PHUMC K. Richard Knoll Music Spending Account $509.82 $508.36
PHUMC Loraine Cokenour Scholarship Spending Acct $14,659.55 $14,617.44
PHUMC Lovers of the Food Pantry Spending Account $1,434.51 $1,430.39
PHUMC Malone Older Adults Spending Account $15,595.43 $15,550.64
PHUMC Martin Youth Ministry Spending Account $8,734.09 $8,709.00
PHUMC Mary Ellen Wade Good Samaritan Spending Acct $95.41 $95.14
PHUMC Mevyer Adult Ministries Spending Account $12,596.04 $12,559.86
PHUMC Mevyer Local Youth Mission Spending Account $7,509.80 $7,488.23
PHUMC Michael R. Smith Family Spending Account $3,472.65 $3,462.68
PHUMC Minton Spending Account $995.03 $993.03
PHUMC Mission Spending Account $3,397.94 $3,388.18
PHUMC Prayer Shawl Ministry Spending Account $1,617.65 $1,613.01
PHUMC Randy and Gay Wyatt Youth Endowment Spending Account $0.00 $0.00
PHUMC Robert Chancellor Hoover Treatment Ctr Mem S $599.97 $598.24
PHUMC Rollefson Caring Ministry Spending Account $747.89 $745.74
PHUMC Sanders Music Spending Account $37,096.34 $36,989.80
PHUMC Sells St Luke Learning Ctr Spending Account $1,290.38 $1,286.67
PHUMC Spradley Facilities Maintenance Spending Acc $1,130.70 $1,127.45
PHUMC St. Luke Mission & Ministry Spending Account $5,194.05 $5,179.14
PHUMC Technology Spending Account $0.00 $0.00
PHUMC T. T. Tyler Thompson Digital Archives Spending Account $0.00 $0.00
PHUMC TV Endowment Spending Account $9,812.33 $9,784.15
PHUMC Youth Spending Account $14,788.23 $14,745.75

7.31.24 6.30.24 I

Restricted $6,089,924.18 $5,956,875.04
Unrestricted $6,995,519.17 $6,879,190.71
Spending Accounts $435,882.18| $435,294.78

DAF totals $73,137.78 $79,905.12

TOTAL

(1) Unrestricted accounts leave decision regarding use of annual income/distribution to the discretion of PHUMC Foundation. Income/distributions
from restricted accounts have been designated for a specific purpose by the donor.

(2) 4% of unrestricted account values transferred annually to PHUMC Unrestricted Spending Account and is available for distribution, except for
Gaston and Vinton which have unique donor instructions. See (4) & (5) below.

(3) Agency accounts are owned by PHUMC Foundation and are assigned to MFA for investment management. Trustee accounts are owned by MFA
and designate PHUMC as a beneficiary.

(4) Gaston: Dividend & interest income distributed annually to PHUMC.

(5) Vinton: 40% of dividend & interest income transferred to principal, 60% transferred to PHUMC Unrestricted Spending Account.
(6) Per PHUMC instructions, annual scholarship distribution is $4,000.

(7) Per PHUMC instructions, annual distribution is $500 to Youth Ministries.
(8) As of 01/2015, 4% spending rate has been transferred to these spending accounts based on a 12-quarter average FMV from corresponding
endowments, with the exception of Sullivan.

(9) Sullivan: 5% spending rate distribution will be transferred to a restricted spending account after balance has reached $50,000.
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2022 Grants

Grant Description Staff Liaison

Amount 

Authorized

Remaining 

Balance

Returned to 

Unrestricted Spending 

Account Disbursements

Wesley Hall - GO GREEN Teegarden/Hobbs $2,500.00 $0.00 $2,500.00

Wesley Hall Stage Ext. Shownes/Teegarden $3,000.00 $0.00 $3,000.00 $0.00

Youth Worship and A/V Camp Rowland/Hobbs $5,000.00 $987.40 $4,012.60

Caring Connections * Hampton $5,000.00 $1,000.00 $3,719.16 $280.84

Studio Build Out Shownes   $32,000.00 $535.35 $31,464.65

Sunrise Service Clark/Rugg $5,178.00 $0.00 $5,178.00

Children's SS Furnishings Lentz $5,526.00 $0.00 $5,526.00

$58,204.00 $2,522.75 $6,719.16 $48,962.09

2023 Grants

Grant Description Staff Liaison

Amount 

Authorized

Remaining 

Balance

Returned to 

Unrestricted Spending 

Account Disbursements

Kitchen Storage and Organization E. Stotts $8,500.00 $0.00 $5,307.00 $3,193.00

Great Hall - Stage and Lighting Shownes $5,500.00 $2,146.31 $3,353.69

Wide-Format Printer  Shownes $12,000.00 $4,873.12 $7,126.88

Great Hall - LED Screens Shownes $50,000.00 $4,537.00 $45,463.00

Wesley Hall - GO GREEN (Ph 2) Teegarden/Hobbs $6,000.00 $961.21 $5,038.79

Youth Care Bags Hocott $5,000.00 $1,495.40 $2,000.00 $1,504.60

Traffic Cones - Food and Diaper Maynard $500.00 $0.00 $76.37 $423.63

$87,500.00 $14,013.04 $7,383.37 $66,103.59

Total Outstanding Balance of 2022 & 2023 Grants $16,535.79 

Unrestrictd Grant Balance at MFA $30,843.50(7.31.2024)

(Over)/Under $14,307.71

available for programming


image7.emf
Actual (8/8/24)  MFA Fdn Account

Beginning Balance - 1/1/2024 $78,000.00

   

$101,212.10

Income 

Birthday Club $1,000.00

$0.00

Miscellaneous Income $7,200.00

$2,700.00

Donations/Transfer for Dr. Hampton Sabbatical $0.00

$10,000.00

Gaston and Argue Earnings Distribution $280.00

$409.63

Unrestricted Endowment Spending Acct (est) $260,000.00

$262,124.95

Total Income 268,480.00 $      275,234.58 $           103%

Expenses

Transfer to PHUMC - Operating (est) $156,000.00 $107,500.00

$156,000.00

 

$107,500.00 69%

Salaries and Wages 

Director and Assistant $79,000.00 $44,907.93

57%

Admnistrative Expenses

 

Printing and Postage $1,200.00

$0.00 0%

Software Licenses $750.00

$0.00 0%

Hardware $750.00

$0.00 0%

Meals

 

Board  $1,050.00                

$621.18 59%

Committees $600.00

$0.00 0%

Prospective WFS $150.00

$0.00 0%

2023 Rainey Lecture Meal $0.00

$9,346.14  

2023 Rainey - Wamer Expense $0.00

$2,196.47  

Dr. Hampton Sabbatical  $0.00

$10,340.33

Audit Expense $5,000.00

$1,574.00 31%

Flowers, Receptions, etc.  for WFS $3,500.00

$250.00 7%

$1,200.00

$585.00 49%

Miscellaneous $6,000.00 $99,200.00

$2,649.50

$72,470.55 73%

Total for Operations/Expenses  

$255,200.00 $179,970.55

 

Net Income over Administration $13,280.00 95,264.03 $            

Remaining on Pledge

$50,000.00

Anticipated salary costs

$36,214.20

Anticipated token gifts

$420.00

Projected Ending Balance 12/31/2024 91,280.00 $        109,841.93 $          

Marketing (donations to General or other 

Endowments for births, new members, deaths)

PHUMC Foundation

 2024 Budget 

Budgeted


